
Datum: 30-01-17
 

-H�UHVXOWDDW�

$��5HDOLWHLWV]LQ������

%��)OH[LELOLWHLW�HQ�PHHEHZHJHQ���������

&��5LVLFR�QHPHQ���������

'��6DPHQZHUNHQ���������

(��&UHDWLYLWHLW�HQ�RYHUWXLJHQ���������

                             1 / 11



Datum: 30-01-17
 

$��5HDOLWHLWV]LQ

5HDOLWHLWV]LQ�LQ�JHPLGGHOGH�PDWH�DDQZH]LJ

-H�ZHHW�ZDW�MH�ZLOW�EHUHLNHQ�HQ�ZLOW�MH�GDDU�RRN�RS�IRFXVVHQ��7RFK�]LMQ�HU
]DNHQ�ZDDUGRRU�MLM�MH�ODDW�DIOHLGHQ��+HE�MH�HQLJ�LGHH�ZDW�GDW�NDQ�]LMQ"
+HE�MH�YROGRHQGH�]LFKW�RS�ZDW�MH�NXQW�HQ�ZDW�MH�QLHW�NXQW"�2I�KHE�MH
WZLMIHOV�RI�MRXZ�LGHH�MRXZ�LQYHVWHULQJ�LQ�WLMG�HQ�JHOG�ZHO�ZDDUG�LV"

%HQ�MH�EHUHLG�RP�KHW�EHVWH�XLW�MH]HOI�WH�KDOHQ"�$OV�RQGHUQHPHU�KHE�MH
GDW�QRGLJ��:HHW�GDQ�ZHO�ZDW�MH�ZLOW�HQ�ZDW�MH�NXQW�

(Q�����RRN�KHHO�EHODQJULMN��]RHN�HQ�YLQG�GH�MXLVWH�PHQVHQ�GLH�MH�QRGLJ
KHEW�RP�YDQ�MRXZ�LGHH�HHQ�FRQFUHHW�LHWV�WH�PDNHQ��=LH�YRRU�PHHU�WLSV
KLHURQGHU�

                             2 / 11



Datum: 30-01-17
 

$��5HDOLWHLWV]LQ���7LS

.HQ�MH]HOI��:LH�EHQ�MH��ZDW�NXQ�MH�ZHO�HQ�ZDW�QLHW"
�

2QGHUQHPHUVFKDS�HQ�RQGHUQHPHQG�]LMQ�LV�EHUHLNEDDU�YRRU
LHGHUHHQ�+HW�LV�EHODQJULMN�RP�MH�]HOI�WH�NHQQHQ��WH�ZHWHQ�ZDDU�MH
JRHG�LQ�EHQW��PDDU�RRN�ZDW�MH�PLQGHU�VWHUNH�SXQWHQ�]LMQ��'DW
]RUJW�HU�YRRU�GDW�MH�HHQ�UHDOLVWLVFKH�NLMN�RS�MH�]HOI�KHEW��0RFKW�MH
YDQ�PHQLQJ�]LMQ�GDW�VXFFHVYROOH�RQGHUQHPHUV�EHVFKLNNHQ�RYHU
EULOMDQWH�LGH­HQ�RI�HHQ�VSHFLILHN�'1$��GDQ�KHE�MH�KHW�PLV�
'H�EHODQJULMNVWH�YRRUZDDUGH�RP�WH�VWDUWHQ�KHE�MH]HOI�LQ�GH
KDQG��GH�NHQQLV�GLH�MH�KHEW��MH�YDDUGLJKHGHQ�HQ�HHQ�QHWZHUN
YDQ�PHQVHQ�GLH�MH�YHUGHU�NXQQHQ�KHOSHQ��0DDU�GDQ�PRHW�MH�]H
KHW�ZHO�YUDJHQ��
'HQN�HU�HHQV�RYHU�QD�ZDDU�MLM�HQWKRXVLDVW�YDQ�ZRUGW�HQ�ZDW�MH
]RX�ZLOOHQ�EHUHLNHQ��0DDN�HHQ�DDQWUHNNHOLMN�HQ�RRN�FRQFUHHW
EHHOG�YDQ�KHW�UHVXOWDDW��+RH�JHGHWDLOOHHUGHU�GDW�LV��KRH
GXLGHOLMNHU�KHW�ZRUGW�KRH�MH�GDW�NXQW�EHUHLNHQ��(Q�WHVW�MH�LGHH�LQ
GH�SUDNWLMN��ZDW�YLQGHQ�DQGHUHQ�HUYDQ��KRH�NDQ�KHW�DQGHUV��KRH
NDQ�KHW�EHWHU"�-H�]XOW�]LHQ��MH�JHHIW�MH�HLJHQ�WRHNRPVW�RS�GH]H
PDQLHU�HHQ�NLFNVWDUW�
9UDDJ�ELMYRRUEHHOG�HHQV�DDQ�HHQ�RQGHUQHPHU�GLH�MH�NHQW�HQ�LQ
MRXZ�RJHQ�VXFFHVYRO�LV��ZDW�KHP�RI�KDDU�VXFFHVYRO�KHHIW
JHPDDNW��:DW�LV�GH�VOHXWHO�WRW�VXFFHV"�'DW�EOLMNW�YDDN�HHQ�NOHLQ

VOHXWHOWMH
�WH�]LMQ�

                             3 / 11



Datum: 30-01-17
 

%��)OH[LELOLWHLW�HQ�PHHEHZHJHQ

)OH[LELOLWHLW�HQ�PHHEHZHJHQ�LQ�PHHUGHUH�PDWH
DDQZH]LJ

-LM�KHEW�]LFKW�RS�ZDW�HU�RP�MH�KHHQ�JHEHXUW�HQ�MH�EHWUHNW�GLW�ELM�MRXZ
SODQQHQ��$OV�GDW�EHWHNHQW�GDW�MLM�MH�SODQQHQ�PRHW�ZLM]LJHQ�GDQ�GRH�MH
GDW�

-H�EHWUHNW�DQGHUH�PHQVHQ�ELM�MRXZ�SODQQHQ��HQ�RRN�GDW�NDQ�HU�YRRU
]RUJHQ�GDW�MH�DIZLMNW�YDQ�MRXZ�HHUGHUH�LGHH��'DDU�NXQ�MLM�PHH�RPJDDQ�
3ULPD�

0HHEHZHJHQ�PHW�GH�RPVWDQGLJKHGHQ�LV�HHQ�EHODQJULMNH�VXFFHVIDFWRU
YDQ�HHQ�RQGHUQHPHU��+LHURQGHU�YLQG�MH�WLSV�RP�MRXZ�VWHUNH�SXQW�QRJ
YHUGHU�WH�RQWZLNNHOHQ��6XFFHV�
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%��)OH[LELOLWHLW�HQ�PHHEHZHJHQ���7LS

%HZHHJ�PHH��SDV�MH�DDQ

$OV�MH�IOH[LEHO�EHQW��EHWHNHQW�GDW�MH�KHW�YHUPRJHQ�KHEW�RP�MH
DDQ�WH�SDVVHQ�DDQ�YHUDQGHUHQGH�RPVWDQGLJKHGHQ��GDW�MH�NXQW
LPSURYLVHUHQ�HQ�GDW�MH�RSHQVWDDW�YRRU�QLHXZH�HUYDULQJHQ��'DW
]LMQ�EHODQJULMNH�HLJHQVFKDSSHQ�YRRU�HHQ�RQGHUQHPHU�RI�HHQ
RQGHUQHPHQGH�SHUVRRQ�
$OV�GH�]DNHQ�RP�MH�KHHQ�YHUDQGHUHQ��NXQ�MH�MH�SODQ�RI�SURMHFW
GDDU�GDQ�PDNNHOLMN�RS�DDQSDVVHQ"�.LMN�JRHG�QDDU�ZDW�GH
YHUDQGHULQJHQ�EHWHNHQHQ�YRRU�MRXZ�SURMHFW��6RPV�EHWHNHQW�KHW
GDW�MH�GLQJHQ�PRHW�ZLM]LJHQ�RI�HHQ�DQGHUH�NRHUV�PRHW�JDDQ
YDUHQ�
6XFFHVYROOH�RQGHUQHPHUV�ZHWHQ�DOV�JHHQ�DQGHU�GDW�GH�WRHNRPVW
QLHW�JRHG�WH�YRRUVSHOOHQ�LV��-H�KHEW�KLHU�RRN�QDXZHOLMNV�LQYORHG
RS��'XV�PRHW�MH�YRRUDO�OHUHQ�PHW�GH]H�RQ]HNHUKHLG�RP�WH�JDDQ�
'DW�LV�KHHO�EHODQJULMN�YRRU�KHW�VODJHQ�YDQ�MH�SURMHFW�RI
RQGHUQHPLQJ��:DW�NXQ�MH�PHW�HHQ�SODQQLQJ�DOV�PRUJHQ�GH]H
SODQQLQJ�DO�ZHHU�DFKWHUKDDOG�LV"
%HQ�MLM�LQ�VWDDW�RP�PHW�GH]H�YHUDQGHULQJ�RP�WH�JDDQ�RI�KRX�MH
GDQ�YDVW�DDQ�MH�SODQQLQJ"
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&��5LVLFR�QHPHQ

5LVLFR�QHPHQ�JHPLGGHOG

5LVLFR�QHPHQ�PDDNW�MH�QRJ�RQ]HNHU��$FFHSWDEHOH�ULVLFR
V�QHPHQ�KHHIW
WH�PDNHQ�PHW�ZHWHQ�ZDW�HU�LQ�MH�RPJHYLQJ�JHEHXUW��$OV�MH�ZHHW�ZDW�HU
]RX�NXQQHQ�JHEHXUHQ��EHQ�MH�PLQGHU�RQ]HNHU�YRRU�GH�JHYROJHQ�HU�YDQ�
:DW�LV�ULVLFR�QHPHQ�YRRU�MRX"�:DW�GRH�MH�GDQ"�2I�ZDW�GRH�MH�MXLVW�QLHW"
:HONH�JHYROJHQ�KHHIW�GLW�YRRU�MRXZ�SODQ"�=HW�GLH�DDQYXOOHQGH�LGHHHQ
HHQV�RS�HHQ�ULM�HQ�NLMN�ZDW�]H�YRRU�PRJHOLMNKHGHQ�ELHGHQ�

+RXG�MH�GRHO�JRHG�YRRU�RJHQ��GDQ�JDDW�KHW�MH�YDVW�OXNNHQ�

.LMN�DQGHUV�RRN�ELM�RQGHUVWDDQGH�WLSV�

                             6 / 11



Datum: 30-01-17
 

&��5LVLFR�QHPHQ���7LS

2PJDDQ�PHW�RQ]HNHUKHGHQ
�

1LHPDQG�KRXGW�YDQ�RQ]HNHUKHLG��RRN�RQGHUQHPHUV�QLHW��=LM
KHEEHQ�JHOHHUG�HU�PHH�RP�WH�JDDQ��'RRU�]R�JRHG�PRJHOLMN�LQ
NDDUW�WH�EUHQJHQ�ZDW�GH�ULVLFR૷V�]LMQ�HQ�GDDU�DFWLH�RS�WH
RQGHUQHPHQ��$OV�MH�RQGHUQHPHQG�EHQW��NXQ�MH�YHUDQGHULQJHQ
RRN�]LHQ�DOV�HHQ�NDQV��QLHW�DOV�EHGUHLJLQJ��%HODQJULMN�LV�GDW�MH
EHVOLVVLQJHQ�GXUIW�WH�QHPHQ�HQ�HU�YHUWURXZHQ�LQ�KHEW�GDW�MLM�KHW
WRW�HHQ�JRHG�HLQGH�ZHHW�WH�EUHQJHQ�
0DDN�HHQV�HHQ�OLMVWMH�YDQ�VWHUNH�SXQWHQ�HQ�PLQGHU�VWHUNH
SXQWHQ�YDQ�MRX]HOI�RI�MRXZ�SURGXFW��=RHN�VLWXDWLHV�RS�GLH
PLVVFKLHQ�QLHW�UHFKWVWUHHNV�PHW�MH�RQGHUQHPHQGH�DFWLYLWHLWHQ�WH
PDNHQ�KHEEHQ��6SRUW��KREELHV��YULMZLOOLJHUVZHUN��QRHP�PDDU�RS�
.LMN�HHQV�ZDW�MH�GDDU�NXQW�EHUHLNHQ�RS�EDVLV�YDQ�MH�JHYRHO��
:HONH�PHQVHQ�YHUWURXZ�MH��ZHONH�PLQGHU��
+HW�LV�KDUWVWLNNH�KDQGLJ�DOV�MH�RSHQ�VWDDW�YRRU�WRHYDOOLJKHGHQ�HQ
GH]H�LQ�MH�YRRUGHHO�NXQW�EHQXWWHQ��
:HHV�
RSHQ�PLQGHG
��HQ�GXUI�HHQ�ULVLFR�WH�QHPHQ��%HGHQN�YRRU
MH]HOI�ZDW�GH�ULVLFR૷V�HLJHQOLMN�]LMQ��:DW�NDQ�HU�PLVJDDQ�HQ�KRH
HUJ�LV�GDW"�(Q�EHGHQN�GDW�HU�PHHVWDO�ZHO�HHQ�XLWZHJ�LV�RI�HHQ
RSORVVLQJ�WH�YLQGHQ�LV�
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'��6DPHQZHUNHQ

6DPHQZHUNHQ�JHPLGGHOG

'RRU�PHW�DQGHUHQ�DDQ�MRXZ�LGHH�WH�ZHUNHQ��ZRUGW�MRXZ�SODQ
UHDOLVWLVFKHU��(Q�KHW�VOXLW�EHWHU�DDQ�ELM�GH�NODQW��7ZHH�ZHWHQ�PHHU�GDQ�
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'��6DPHQZHUNHQ���7LS

2S�]RHN�QDDU�VDPHQZHUNLQJVSDUWQHUV

6WDUW�PHW�ZLH�MH�EHQW��ZDW�MH�ZHHW�HQ�YRRUDO�PHW�PHQVHQ�GLH�MH
NHQW��
$OV�MH�RQGHUQHPHQG�EHQW��PDDN�MH�YDDN�PDNNHOLMN�FRQWDFW�HQ
EHQ�MH�JH±QWHUHVVHHUG�LQ�DQGHUH�PHQVHQ��=R�GRH�MH�YDDN�ZHHU
LGHH­Q�RS��(Q�MH�ZHHW�QRRLW�RI�GLH�FRQWDFWHQ�QRJ�HHQV�YDQ�SDV
NRPHQ�RI�GDW�MH�LHWV�YRRU�HONDDU�NXQW�EHWHNHQHQ��
0HQVHQ�RP�MH�KHHQ�]LMQ�GXV�EHODQJULMN��/HHU�YRRUDO�RRJ�WH
KHEEHQ�YRRU�JHVFKLNWH�PHQVHQ�DOV�MH�MH�WHDP�VDPHQVWHOW��0HW
ZLH�]RX�MH�HFKW�DDQ�GH�VODJ�:,//(1�JDDQ"�:LH�KHE�MH�(&+7
QRGLJ"�6WDS�GDDU�RS�DI��
+HW�LV�RRN�KDQGLJ�RP�WH�ZHWHQ�ZDW�KHQ�GULMIW�HQ�ZDW�KHQ
PRWLYHHUW��+HW�DDQERUHQ�YDQ�GH�HQHUJLH�YDQ�DQGHUHQ�LV
EHODQJULMN�YRRU�KHW�ODWHQ�VODJHQ�YDQ�MRXZ�RQGHUQHPLQJ��(QHUJLH
LV�PLVVFKLHQ�ZHO�GH�EHODQJULMNVWH�EURQ�RP�WH�NRPHQ�WRW�PRRLH
UHVXOWDWHQ��:DDU�]LW�MRXZ�SDVVLH"�:DDU�]LW�GH�SDVVLH�YDQ
DQGHUHQ�LQ�MH�WHDP�RI�LQ�PHQVHQ�RP�MH�KHHQ"�:HHW�MH�GLH�WH
EHQXWWHQ�HQ�OHLGW�GLW�WRW�HHQ�QLHXZH�ZHJ"
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(��&UHDWLYLWHLW�HQ�RYHUWXLJHQ

&UHDWLYLWHLW�HQ�RYHUWXLJHQ�PHHUGHUH�PDWH
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(��&UHDWLYLWHLW�HQ�RYHUWXLJHQ���7LS

0HHUGHUH�RSORVVLQJHQ�PRJHOLMN

$OV�MH�RQGHUQHPHQG�EHQW��VWD�MH�RSHQ�YRRU�JHGDFKWHQ�YDQ
DQGHUHQ��QLHXZH�LQIRUPDWLH��DQGHUH�PHQLQJHQ��'DW�EUHQJW�MH�RS
LGHH­Q��/HW�RS��HHQ�YHUUDVVLQJ�WRHODWHQ�LV�GXLGHOLMN�KHW
WHJHQRYHUJHVWHOGH�YDQ�૶RYHUDO�EHUHQ�RS�GH�ZHJ�]LHQ૷��'DDU�NRP
MH�DOOHHQ�DFKWHU�GRRU�KHW�WH�'2(1�
2QGHUQHPHQGH�PHQVHQ�EHNLMNHQ�HHQ�SUREOHHP�YDQ
YHUVFKLOOHQGH�NDQWHQ�HQ�ODWHQ�KXQ�JHGDFKWHQ�GH�YULMH�ORRS��9DDN
NRPHQ�]H�GDQ�WRW�PHHUGHUH�LGHH­Q�HQ�RSORVVLQJHQ���'XV�]RUJ
GDW�MLM�RRN�RSHQVWDDW�YRRU�QLHXZH�LQIRUPDWLH�HQMH�NHQQLV
YHUJURRW�
7LMG�HQ�HQHUJLH�]LMQ�PLVVFKLHQ�ZHO�MH�EHODQJULMNVWH�EH]LW��+HW
JHHIW�MRX�GH�HQHUJLH�RP�PHW�HHQ�WHDP�RI�SDUWQHUV�VDPHQ�WH
NXQQHQ�ZHUNHQ��'DDUELM�LV�JHOG�YDDN�HFKW�QLHW�KHW�EHODQJULMNVWH�
-H�NXQW�]H�RRN�RYHUWXLJHQ�PHW�EHHOGHQ��LGHDOHQ��DOOHPDDO
JHEDVHHUG�RS�KHWJHHQ�MLM�EHUHLG�EHQW�HU�LQ�WH�VWHNHQ�
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